Notes to the Financial Statements

1. Profit and Loss Account

The Company made a profit before dividends paid for the period of £5.4m (52 week period to 30 March 2018: £4.6m). The Directors have
taken advantage of the exemption available under section 408 of the Companies Act 2006 and not presented a profit and loss account for
the Company alone.

2. Fees Payable to the Auditors
Fees payable by the Group to KPMG LLP and their associates during the current and prior period are detailed in Note 3 to the Group financial
statements.

3. Staff Costs

The Company has no employees other than the Directors. Full details of the Directors’ remuneration and interests, including those details
required by Schedule 5, are set out in the Remuneration Report on pages 99 to 108 which forms part of the audited information.

4. Investments

£m
Shares in Group undertaking
Cost
As at 30 March 2018 20.9
Additions — share-based payments 0.3
At 29 March 2019 21.2
The investments represent shares in the following subsidiary undertakings as at 29 March 2019 and the fair value of share-based
compensation plans that are awarded to employees of the Company's subsidiary undertakings.
Ordinary shares

percentage owned Principal
Subsidiary undertaking Incorporated in % Activities
Halfords Holdings (2006) Limited Great Britain* 100 Intermediate holding company

* Registered in England and Wales.

In the opinion of the Directors the value of the investments in the subsidiary undertakings is not less than the amount shown above.
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